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This book takes a powerful new approach to a question central to comparative politics and economics: Why
do some leaders of fragile democracies attain political success--culminating in reelection victories--when
pursuing drastic, painful economic reforms while others see their political careers implode? Kurt Weyland
examines, in particular, the surprising willingness of presidents in four Latin American countries to enact
daring reforms and the unexpected resultant popular support. He argues that only with the robust cognitive-
psychological insights of prospect theory can one fully account for the twists and turns of politics and
economic policy in Argentina, Brazil, Peru, and Venezuela during the 1980s and 1990s.

Assessing conventional approaches such as rational choice, Weyland concludes that prospect theory is vital
to any systematic attempt to understand the politics of market reform. Under this theory, if actors perceive
themselves to be in a losing situation they are inclined toward risks; if they see a winning situation around
them, they prefer caution.

In Latin America, Weyland finds, where the public faced an open crisis it backed draconian reforms. And
where such reforms yielded an apparent economic recovery, many citizens and their leaders perceived
prospects of gains. Successful leaders thus won reelection and the new market model achieved political
sustainability. Weyland concludes this accessible book by considering when his novel approach can be used
to study crises generally and how it might be applied to a wider range of cases from Latin America, Africa,
and Eastern Europe.
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From reader reviews:

Jose Anderson:

Book is to be different for each grade. Book for children till adult are different content. As you may know
that book is very important for people. The book The Politics of Market Reform in Fragile Democracies:
Argentina, Brazil, Peru, and Venezuela was making you to know about other know-how and of course you
can take more information. It is extremely advantages for you. The e-book The Politics of Market Reform in
Fragile Democracies: Argentina, Brazil, Peru, and Venezuela is not only giving you far more new
information but also for being your friend when you experience bored. You can spend your spend time to
read your reserve. Try to make relationship together with the book The Politics of Market Reform in Fragile
Democracies: Argentina, Brazil, Peru, and Venezuela. You never feel lose out for everything in case you
read some books.

Alice Christensen:

Now a day folks who Living in the era wherever everything reachable by talk with the internet and the
resources inside it can be true or not need people to be aware of each information they get. How a lot more to
be smart in getting any information nowadays? Of course the answer is reading a book. Reading a book can
help folks out of this uncertainty Information particularly this The Politics of Market Reform in Fragile
Democracies: Argentina, Brazil, Peru, and Venezuela book since this book offers you rich information and
knowledge. Of course the knowledge in this book hundred pct guarantees there is no doubt in it everbody
knows.

Robert Bartlett:

The book untitled The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and
Venezuela is the e-book that recommended to you to study. You can see the quality of the reserve content
that will be shown to you. The language that publisher use to explained their ideas are easily to understand.
The article author was did a lot of study when write the book, so the information that they share for you is
absolutely accurate. You also could possibly get the e-book of The Politics of Market Reform in Fragile
Democracies: Argentina, Brazil, Peru, and Venezuela from the publisher to make you considerably more
enjoy free time.

James Baker:

This The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and Venezuela is
completely new way for you who has interest to look for some information since it relief your hunger of
knowledge. Getting deeper you upon it getting knowledge more you know or you who still having bit of
digest in reading this The Politics of Market Reform in Fragile Democracies: Argentina, Brazil, Peru, and
Venezuela can be the light food for you personally because the information inside that book is easy to get
simply by anyone. These books build itself in the form that is reachable by anyone, yep I mean in the e-book



form. People who think that in guide form make them feel tired even dizzy this guide is the answer. So there
is no in reading a reserve especially this one. You can find what you are looking for. It should be here for
you actually. So , don't miss it! Just read this e-book variety for your better life along with knowledge.
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